






Sales 954.7 16.9% -1.3% 816.8 967.7

Operating Profit 55.8 29.8% 39.4% 43 40

OP Margin(%) 5.8% 0.6%p 1.7%p 5.3% 4.1%

Non-Operating Profit 1.3 - - -27.2 -38

Interest Income -6.8 - - -10.7 -7.7

Foreign Exchange 14.6 - - -14.3 -22.7

Net Profit 42.3 269.0% 6,715.0% 11.4 0.6

Profit attributable to o
wners of the company

43.8 297.9% 803.9% 11 4.8
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3Q25 3Q24 2Q25
Analysis(YoY)

YoY QoQ % %

Emerging* 336.2 35 +33% +3% 252.5 31 325.0 34
Increased demand driven by expanded gold mine and 
infrastructure development

North
America

219.7 23 +8% -4% 203.2 25 228.1 24
Improved product mix & Increased pre-demand driven by the 
anticipation of rising product prices due to tariffs

India 91.9 10 -12% -20% 104.2 13 114.6 12
Decrease in demand resulting from lower equipment 
utilization rates due to a longer-than-usual monsoon season

Europe 127.8 13 +32% +27% 97.0 12 100.9 10
Gradually recovering market demand, due to delivery of 
deferred orders as port logistics normalize and EUCUP 
operations stabilize

Brazil 66.3 7 +14% +26% 57.9 7 52.7 5
Expansion of promotional activities focused on stimulating 
demand and boosting sales volume

Korea 61.7 6 +16% -6% 53.0 6 65.3 7
Low base effect from the previous year and aggressive 
promotional efforts.

China 51.1 5 +4% -37% 49.0 6 81.0 8 Growth in overseas construction volume and AM parts sales.

Total 954.7 100 +17% -1% 816.8 100 967.7 100
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Board of 
Directors 

Resolution

Record Date 
for 

Shareholders' 
Meeting

Shareholders' 
Meeting

Payment for 
Dissenting 

Shareholder’s 
Shares

Expected 
listing date of 
newly issued 

shares

Merger Date

25.07.01 25.07.16 25.09.16 25.11.07 26.01.01 26.01.26(E)

Content Note

Surviving Entity HD Hyundai Construction Equipment

Dissolved Entity HD Hyundai Infracore

Merger Ratio
To allocate 0.1621707 shares of HD Hyundai 

Construction Equipment common stock for every 
one common stock of HD Hyundai Infracore

Merger ratio is determined in accordance with Korean law and based on the  
closing share price as of June 30.

- Merger price per share : HD Hyundai Construction Equipment KRW76,408,
HD Hyundai Infracore KRW12,391

Calculation method (Capital Market Act Article 176-5)
- Weighted average of last 1 month/1 week and most recent closing price

New Shares Issued 30,626,144 shares
No new shares will be issued with respect to the treasury shares purchased 
during the exercise of dissent and appraisal rights.

Dissent and Appraisal Rights
HD Hyundai Construction Equipment : KRW 75,545

HD Hyundai Infracore : KRW11,885
Calculation method (Capital Market Act Article 176-7) 

- Weighted average of the share price of last 2 month/1 month/1 week

Merger
Milestones



01 Stronger Fundamental 
Competitiveness

Expand Strategic Biz with 
Strong Growth Potential02 Seek Opportunities in 

New Growth Businesses03

Product portfolio expansion · 
optimization

Expand compact 
business

Expansion of
AM business*

Global Production 
System

Stronger overseas 
market penetration 

with dual brands

Nurture
Engine Business

Jointly secure future 
competitiveness

(Electrification/Smart CE)
※ AM Biz : Aftermarket Parts Supply Business




